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Item 1.01. Entry Into a Material Agreement
On April 24, 2018, Juniper Pharmaceuticals, Inc. (the “Company”) entered into an Exclusive License Agreement (the “License Agreement”) with Daré
Bioscience, Inc. (the “Licensee”) pursuant to which the Company granted the Licensee (a) an exclusive worldwide license under certain patent rights
(i) owned by the Company and (ii) exclusively licensed to the Company under that certain License Agreement, dated as of March 25, 2015, by and between
the Company and The General Hospital Corporation (“MGH”), as amended, to make, have made, use, have used, sell, have sold, import and have imported
products and processes; and (b) a non-exclusive worldwide license under certain technological information owned by the Company to make, have made, use,
have used, sell, have sold, import and have imported products and processes. The Licensee is also entitled to sublicense the rights granted to it under the
License Agreement.
As consideration for the license grants, the Company received a $250,000 license fee from the Licensee in connection with the execution of the License
Agreement, and the Company is entitled to receive an annual license maintenance fee from the Licensee in the amount of $50,000 for the first two
anniversaries of the effective date of the License Agreement, increasing to $100,000 for each anniversary thereafter. The Company is also entitled to receive
potential future development and sales milestone payments of up to $43.75 million (up to $13.50 million in development milestones and up to $30.25 in
sales milestones) for each product or process covered by the licenses granted under the License Agreement, and is eligible to receive mid-single-digit to low
double-digit royalties based on worldwide net sales of products and processes covered by the licenses granted under the Licensee Agreement. The royalty
term shall terminate on a product-by-product basis (or process-by-process) basis on the latest of (i) the expiration date of the last valid claim within the
licensed patent rights in a country, (ii) ten (10) years following the first commercial sale of a product or process in a country, or (iii) the entry of generic
competition for a product or process in a country, provided that if there is no generic competition for a product or process in a country by the ten (10) year
anniversary of the first commercial sale of a product or process in a country, the royalty term shall terminate on the ten (10) year anniversary of the first
commercial sale of such product or process in the country. In addition, if the Licensee sublicenses any of its rights under the License Agreement, the
Company is eligible to a low double-digit percentage of all sublicense income received by the Licensee for the sublicense such rights to a third party, in lieu
of the royalties on net sales noted above.
Pursuant to the terms of the Licensee Agreement, the Licensee is required to use commercially reasonable efforts to develop and make at least one product or
process available to the public, which efforts must include achieving certain diligence requirements specified in the License Agreement by specific dates set
forth in the License Agreement.
The Company may terminate the License Agreement upon (i) thirty (30) days’ notice for Licensee’s uncured breach of any financial provisions of the License
Agreement or (ii) sixty (60) days’ notice for any uncured material breach of any non-financial provisions of the License Agreement. In addition, the Company
may terminate the License Agreement immediately upon the Licensees’ bankruptcy, insolvency, dissolution or winding up. The Licensee may terminate the
License Agreement for any reason upon ninety (90) days prior written notice prior to receipt of marketing approval for a product or process, increasing to one
hundred eighty (180) days prior written notice following receipt of marketing approval for a product or a process. In the event that the Company terminates
the License Agreement for uncured material breach of any non-financial provisions of the License Agreement, the Company will have a full access, including
the right to use and reference all product data generated during the term of the Licensee Agreement that is owned by Licensee.

The Company expects to file the License Agreement as an exhibit to its Quarterly Report on Form 10-Q for the quarter ending June 30, 2018. The foregoing
description of the License Agreement is qualified in its entirety by reference to the complete text of such agreement when filed.
Item 7.01 Regulation FD Disclosure.
On April 25, 2018, the Company issued a press release related to the License Agreement. A copy of the press release is furnished and attached as Exhibit 99.1
hereto and is incorporated herein by reference. The information being furnished pursuant to Item 7.01 of this Current Report on Form 8-K and contained in
Exhibit 99.1 shall not be deemed to be “filed” for purposes of Section 18 of the Exchange Act of 1934, as amended, or otherwise subject to the liability of
that section, and shall not be incorporated by reference into any registration statement or other document filed under the Securities Act of 1933, as amended,
except as shall be expressly set forth by specific reference in such filing.
Item 9.01. Financial Statements and Exhibits
(d) Exhibits
Exhibit
No.

Description

99.1

Press Release dated April 25, 2018, furnished herewith.

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
JUNIPER PHARMACEUTICALS, INC.
By:
Name:
Title:
Date: April 25, 2018

/s/ Jeffrey E. Young
Jeffrey E. Young
Senior Vice President, Finance, Chief Financial
Officer and Treasurer

Exhibit 99.1

Juniper Pharmaceuticals Licenses Intravaginal Ring (IVR)
Platform to Daré Bioscience
-Company Eligible to Receive Up to $43.75 Million in Milestones for Each IVR
Candidate, Plus Royalties on Future SalesBOSTON, April 25, 2018 — Juniper Pharmaceuticals, Inc. (Nasdaq:JNP), a diversified healthcare company with core businesses of its CRINONE®
(progesterone gel) franchise and fee-for-service pharmaceutical development and manufacturing business Juniper Pharma Services (JPS), today announced an
exclusive worldwide license agreement with Daré Bioscience for the development and commercialization of the Company’s intravaginal ring (IVR)
technology platform, including its three preclinical IVR candidates targeting unmet needs in women’s health. Under the agreement, Daré will be responsible
for conducting all research, development, and commercial activities for this program.
Under the terms of the agreement, Juniper will provide Daré with an exclusive, worldwide, royalty-bearing license to research, develop and commercialize
Juniper’s IVR platform. In exchange, Juniper will receive a one-time upfront payment of $250,000 from Daré, and annual license maintenance fees of $50,000
to $100,000. In addition, Juniper is entitled to potential future clinical and regulatory development milestone payments of up to $13.5 million and sales
milestone payments of up to $30.25 million, for a total of $43.75 million for each IVR candidate. Juniper is also eligible to receive royalties based on future
net sales of any of the platform candidates.
“We are excited to have executed on our goal of finding a suitable partner to advance our innovative IVR portfolio, which will allow us to focus our efforts
and resources on our core businesses, JPS and CRINONE®, in line with our strategic vision,” said Alicia Secor, Juniper’s President and CEO. “We are
continuing to work with our advisor Rothschild to explore strategic alternatives as we seek to build additional value for our shareholders.”
Ms. Secor added, “We are thrilled to be partnering with Daré, an established leader in the women’s health space, as they work toward advancing each of our
IVR candidates. The Daré team has a solid track record in developing women’s reproductive health products and appreciated the potential of the platform to
address significant unmet needs in women’s health.”

“We see great potential in this promising technology with established compelling preclinical results in a model that we believe will translate readily to study
in humans and into intellectual property supportive of further development,” said Sabrina Martucci Johnson, President and Chief Executive Officer at Daré
Bioscience. “The IVR pipeline is an ideal fit to our pipeline of innovative products designed to deliver differentiated therapies to women worldwide, and we
look forward to advancing these IVR product candidates into the clinic.”
About the Intravaginal Ring Technology
Juniper’s differentiated development platform leverages IVR technology for the targeted, sustained delivery of new formulations of existing pharmaceuticals
with the potential to offer multiple benefits to patients with unmet needs in women’s health. Current 505(b)(2) candidates include JNP-0101, an oxybutynin
IVR for the treatment of overactive bladder in women; JNP-0201, a combination estradiol + progesterone IVR for hormone replacement therapy; and
JNP-0301, a natural progesterone IVR for the prevention of preterm birth.
About Juniper Pharmaceuticals
Juniper Pharmaceuticals, Inc.’s core businesses include its CRINONE® (progesterone gel) franchise and Juniper Pharma Services, which provides high-end
fee-for-service pharmaceutical development and clinical trials manufacturing to clients. The Company is also leveraging its differentiated intravaginal ring
technology, which offers the potential to address unmet needs in women’s health. Please visit www.juniperpharma.com for more information.
Juniper Pharmaceuticals™ is a trademark of Juniper Pharmaceuticals, Inc., in the U.S. and EU.
CRINONE® is a registered trademark of Merck KGaA, Darmstadt, Germany, outside the U.S. and of Allergan plc in the U.S.
Forward Looking Statements
This press release contains “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995, including statements
relating to Juniper’s exploration of strategic alternatives. Management believes that these forward-looking statements are reasonable as and when

made. However, such forward-looking statements involve known and unknown risks, uncertainties, and other factors that may cause actual results to differ
materially from those projected in the forward-looking statements. These risks and uncertainties include, but are not limited to, the uncertainty associated
with being able to identify, evaluate and complete any strategic alternative, the impact of the announcement of the Company’s review of strategic
alternatives, as well as any strategic alternative that may be pursued, on the Company’s business. For a discussion of certain risks and uncertainties
associated with Juniper Pharmaceuticals’ forward-looking statements, please review the Company’s reports filed with the SEC, including, but not limited
to, its Annual Report on Form 10-K for the period ended December 31, 2017 and subsequent filings with the SEC. Readers are cautioned not to place undue
reliance on these forward-looking statements, which speak only as of the date on which they are made. These statements are based on management’s current
expectations and Juniper Pharmaceuticals does not undertake any responsibility to revise or update any forward-looking statements contained herein,
except as expressly required by law.
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